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Dependency theory developed in Latin America as in 1960s. As a school of thought, the theory tries to examine the concept of underdevelopment in some nations, how it occurs as well as how it can be overcome.  The theory, as presented by Latin structuralists argued that underdevelopment in Latin America was caused by market forces, requiring the governments to intervene since the markets did not function properly to create equilibrium between the periphery and developed countries Agbebi & Virtanen,  (2017).  The capitalist system and its imperialism were also not concerned in industrializing the Latin America.  That is because the developed countries believed that the region could not achieve full development without having to break the traditional strategies of the Latin countries. 
The periphery countries are characterized by homogeneity of features. According to Cardoso and Campodónico, (2017), these countries are made of a group of underdeveloped countries, which depend on the developed countries for social and economic prosperity.  They depend on foreign investment in food production and extraction of minerals. However, some are semi-peripheral and have strong economies. Such countries are also vulnerable to be exploited by the developed countries. 
The Latin countries have a chance to grow and escape the dependency theory if they prioritize in industrializing their economies. The governments should make policies and plans promoting local investments. They should also focus on diversifying the development paths, the roles of political and social actors in promoting development and putting emphasis on chances for development. 
In conclusion, the dependency theory presents the global economic system to be designed in a manner that maintains dependency in the periphery countries. However, the periphery countries have the potential to get out of the situation by developing strategies and practices that promotes their economic and social growth. These strategies may include promoting local investment, diversifying local development opportunities. 
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